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4 ZRIEF HIGTORY OF THE CURRENCY IN ROMANIA

by Octavian ILIESCU

A .cng tire before the invention of the coin in ancient
Greek wcr_d, a ruch evoluatea form of the economical exchange as
the trucx appeared in the Carpatho-danublan espace which corres-
ponds to the present territory of the Socialist Republic of Koma-
nia. This form impiied the use of metals as intermediar means of
econonical exchange.relations. By the melting of gold or bronze

in unifcrm noulds, one gbtalned somehow standardizated ingots. .,
fuch primitive money hgt been employed in the Bronze Age and at

the beginning of the Iron Age.

The eariiest coins which have been issued on the presant
territory of Ecmania are the drachms of Histria, a ¥ilesian colo-
ny situatec on the shores of the Lake Sinoe, one of the Black Sea
coast lakes. These drachms have bdbeen coined in the bdeginning of
the VB century B.C. (circa 480 B.C.). The other Greek towns on
the western ccast of the Black Sea, Callatis (Mangalia today) and
Tcmis (Constantza tocay) struck their own coins much later, in
the IV'P respectively IIITG centuries. Histria, Callatls and To-

mis continued the issue of their coins also under the Roman domi-
naticn, from the ISY to the IIIFY century.

The ccins of the Macecdonlan kings Philip II, Alexsnder IIT
thie Graet, Phi_Ip Ili and of the Thracian king Lysimachus, those
issuec by Maceaonia Prima and by the citdes of Thasos, Apollonia
anc Dyrrhechiuc circuiated on a large scale in the ancient Dacia,

from the MEil:tonkhe beginning of the I century B.C.

From the III'® century B.C., many tribes of the Geto-Daci-
ans (the ancientippople of present Romania) issued numerous and
various siiver coir# imitatimg the tetradrachmes of Philip II or
other Greek and Macedonian colns. The Geto-Dacian coinage took

an end in the IS% century B.C., with imitations of the Roman de-
narii. '
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The homan coin represents another great chapter of the eco-
nomica. history of the Carpatho-canubian space. Tne Koman Hepubli-
can si’.ver denarii penetrate in Dacia at the end of II°° and in
the fc.lcwing century B.C. The Roman Imperial 1ssues continued to
te sti.. ‘n circu.ation in Lacla to the end of the V' century,
when their p.ace has been token by the Enggtéggygoins. They cir-
cu.atec here t'l. the micdle of the XIV ' ¥EREdry.

In the Xica_e Age, after the foundation of the first Rumani-
an states, c¢cins have been issued in Vallachia from 1366 to 1477
and in ldc _cavia frow .377 to 1597, then in 18568 (Vallachia) and
882 (Mcicavia), when the locsl colnage ceased completely in the
b:th Huranian Principailties. Transylvania, the third numanian
historical province, struck its own coins from 1541 to 1780.

By the Union of Vallachia and Moldavia on 240 January,
16589, was founded the modern state of Romania, which adopted on
6" May, 1868, the ley (divided into 100 bapi) as national eurren-
cy unit. This currency system i1s valid alsc today in Fomania.

The present current coins of the Soclalist Republic of lo-

qznia

~. Cbv, Ccat of arus of the Socialist hepudblic of Homania.

Rev. © BANI 1366
Nicke.-ciac steel 16 mm 1,70 g.

. Obv. REPUBLICA SOCIALISTA ROMANIA 1968 Coat of arms of
the cocla.iist Hepubilc cf homania.
fiev, 186 BANI in wreath.
Hicke.-c.au steei 19,5 mm 2,88 g.

o

3. Cbv. As abuve,
dev. 25 BAKI Tractor ancé corn-ear.
Nicke._-c.ac steel 22 mm 3,38 g.

. Obv. As atove.
nev. 1 LT Tractor, m untains and sun rising.

Nickei-clac steel 24 mm 5,06 g.

e

5. Obv. As above.
hev, 5 LEI View of an oll distillery.
Nickel-ciac stedl 7 mm 5,36 g.

Ancient anu present mints in Romania



I. Antiqulity '
L. Histria, circa 480 B.C. - 1%% century B.C.: 117-244 4.D.
2. Callatis (Mangalia today), circa 350 B.C. - 18t century
B.C. 44-249 A.D.
3. Tomis (Ccnstantza today), circa 280 B.C. - ISt century B.C.:
27 B.C.-243 A.D.
4. T:ligca (Siblu district), circa 70 B.C.

b. Serzigegetusa Uipla Trajana (Hunedoara district), 246-256
A.D.

II. Middie ana Modern Ages
A. Yallachis
6. Chilia Veche (Tulcea district), olirca 1360.
7. Curtea Ge Argeg (Argeg distriot), 1365-1418.
8. Drobeta Turnu Severin, l1872-1377.
9. Tirgovigte (Dimbovita district), 1418-1420, 142¢-1425,
14368-1437, 1448-1458.
10. Bucharest, 1482-1477.
B._Moldavia
11. Suceava, 1377-1587, 1538, 1561-1864, 1578, 1594-1597, l66s-

16656.
.. Iransyivania
12. Bala de Arieg (Alba district), 1325-1442, 1458-146€8.
13. Baia Mare, .327-1526, 154C-1¥0l.
14. Cluj, 1333-1842.
15. E€ibiu, .336-.5268, 1540-1701.
16. Lipova (Arad district), 1358-13852, 1705.
17. Bragov, 14£27-1430, 16801-16C2, 16818-1614, 1680-1674.
.8. S’ghigoara (Mureg district), 1433-14368, 1660-1673,
19. Rodna (Blstrita-NAs#ud district), 18B1.
20. Alba Iulia, 1610-1871.
21. Seica Micd (Sibiu district), 1610.
c2. Zlatna (Alba district), 1626, 1628, 1634.
23. Figlrag (Bragov district), 1666-1684.
24. Aiud (Alba district), 1672-1875, 1679.
85. Bistriga (Bistrita-Nisiud district), 1672-1878.
£8. Oradea, .T08-1710.
27. Oravita-Siclova (Carag-Severin distriet), 1783, 1812, 1816.
28. Arad, 1848-1849.



L'. Roman:is
29. Bucharest, .87C-1830

IV, Tccay
40. Bucharest, since L1935.

Tre art of meva.s in homenla

The art cf nece.s has been practiced in Romania even from
the XVItL century, when in Transylvanla, under the HRenalssance in-
f.uence, the first medals have been issued. In 160C, the mint of
Bala Mare struck a gold medal with the effigy of kihai Viteazul,

a [lumanian prince who for a short time curing this year succeeded
to unify the three Rumanian principalities: Vallachia, Moldavia
and Transylvanlia,

In 17.3, Constantin Brincoveanu, prince of Vallachia, struck
in Alba Iulla 8 gcld coin-medsal serles, worthing five and six du-
cats, on the 28tH snniversary of hies reign.

Since the Xlxth century, many medals have been i:=sued with
the mcst various themes.

Lis igzure

Fig.i.- Perginar! hoard of gold daggers, as primitive money. Circa
=5C0 B.C.

Fig.2.- Lilver drachm of Histrla. Circa 48C B.C.

Fig.6.- Gold distater struck by Alexander the Great in Sicyone.
33C B.C.

Flg.4.- Si_ver Geto-Laclan tetradrachm, IIITS century B.C.
Fig.b.- LUi.lver Getc-Laclan alcrachm, IInd century B.C.
Fiz.8.,- Homan goic mecalliion, struck at Cyzicus by Constantine th

Great. 328,

Fig.7.- Romen golc bar, foun near Bragov. Thessalonica, 379-380.

Z...o - helght 496,87 g.

Fig.8.- Bysantine gold solidus, struck by Alexander, Constantino-
ple, 3.8-9.3.

Fig.9.- Sliver demarius struck by Redu I, prince of Vallachia,
1377-1384.

Fig.10. Uilver grossus struck by ctephen the Great, prince of Mo
cavia, 1457-1475.



Figeo_uo- Gooc .0 uucats-oiece, struck by Achatius Barcsai, prince
2f Transy_vania.

Fig..2.- Copper . ban, 1867, struck at Birmingham.

rig.id.- siilver . .eu, struck at Bucharest, 1870.

rig..4.- Nicke.-ciad steel, & bani, 1968.

Fig..5.--Nickei-clac steei, 15 bani, 1968.

rig.i6.- Nickel-clac steel, 25 bani, 1968.

Fig..7.- MNicke.-c.ac steel, 1 leuw, 1968,

Flg.i8.- Nickxe_-c.au steei, & lei, 19686.

Fig.l9.- Ltate Mint, Bucharest.

F:g.20.- Goid ccin-meaal, struck by Constantin Brincoveanu, prin-
of Va._.achkla, 17i3.

Plg.2_.- Lliver meda.s with the portratts of Horia, Crigan and
Ciogca, leacers of the peasant revolt in Transylvania,
1734-.735.
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& ZRIEF HICTORY OF THE CURRENCY IN ROMANIA

by Octavian ILIESCU

A _ong tire before the invention of the coin in ancient
Greek wcr_a, a ruch evoluatea form of the economical exchange as
the truck appeared in the Carpatho-danublan espace which corres-
ponds to the present territory of the Socialist Republie of homa-
nia. This form impiied the use of metals as intermediar means of
econonical exchange-.relations. By the melting of gold or bronze

in unifcrm noulds, one gbteined somehow standardizated ingots. .,
fuch primitive money hai been employed in the Bronze Age and at

the beginning of the Iron Age.

The ear.lest coins which have been issued on the present
terr_tory of Lkcmania are the drachms off Histria, a lilesian colo-
ny situatec on the shores of the Lake Sinoe, one of the Black Sea
coast lakes. These drachms have deen coined in the bdeginning of
the VtB century B.C. (circa 480 B.C.). The other Greek tovns on
the western ccast of the Biack Sea, Callatis (Mangalia today) and
Tcnis (Constantza tocay) struck their own coins much later, in
the IV'N respectively IIIT¢ centuries. Histria, Callatis and To-

mls continued the issue of thelr coins also under the Homan domi-
naticrn, from the I5Y to the IIIrd century.

The ccins of the Mlaceaonian kings Philip II, Alexander III

the Graet, Phi_lp IlI and of the Thracian king Lysimachus, those
lssuet by laceconia Prira and by the citbes of Thasos, Apollonia
anc Dyrrkachiuc. circuiated on a large scale in the ancient Dacila,

froz the Wi toakhe beginning of the I century B.C.

From the III'“ century B.C., many tribes of the Geto-Daci-
ans (the anclentippople of present Romania) issued numerous and
various siiver coind imitatimg the tetradrachmes of Philip II or
other Greek anc Macedonian coins. The Geto-Dacian coinage took
an end in the ISY century B.C., with imitations of the Roman de-

narii.



The lioman coin represents another great chapter of the eco-
nonica. history of the Carpatho-canubian space. Tne Homan Republi-
can si.ver denarii penetrate in Dacia at the end of II°? and 1inm
the fc_lcwing century B.C. The Roman Imperial issues continued to
Le sti_. ‘n circu.ation in Lacla to the end of the V' century,
when their p.ace has been token by the Exzantineygoins. They cir-

Lo A"
s ab

cu.atec here t'l. the middle of the XIV'" ¥EREary.

In the ¥icu_.e Age, after the foundation of the first Rumani-
an states, coins nave been issued in Vallachia from 1366 to 1477
ana in Hde .cavia frowm 1377 to 1597, then in 1868 (Vallachia) and
.8682 {(Mcicavia), when the local colnage ceased completely in the
b:th Huranian Principailties. Transylvania, the third sumanian
historical province, struck its own coins from 1541 to 1780.

By the Union of Vallachia and Moldavia on 24P Jznuary,
1859, was founded the modern state of Romania, which adopted on
67 May, 1868, the Ley (divided inmto 100 banj) as national eurren-
cy unit. This currency system is valid also today in Romanla.

The present nt .. a Repub -
Enia

~. Cov, Ccat of arus of the Socialist Hepublic of Komanis.

Rev. & BANI 1366
Nicke.-ciac steel 16 mm 1,70 g.

2. Obv. REPUBLICA SOCIALISTA ROMANIA 1968 Coat of arms of
the cocia.ist hepubliic cf homania.
fiev. 16 BANI in wreath.
Hicke.-c.au steei 9,5 mn 2,83 g.

4. Cbv, As abuve,
iiev. 25 BANI Tractor anc corn-ear.
¥icke.-c.ac steel 22 mm 3,38 g.

. Vbv. As atove.
nev. . _LU Tractor, & untalns and sun rising.

Nickeli-cliac steel 24 mm 5,06 g.

1S

5. Obv. As above.
hev, 5 LEI View of an oll distillery.
Nickel-c.ac ste@l =7 mm 5,36 g.

Ancient anu present mints in Romania



-

I. Antiqu-ty

L. Histria, circa 480 B.C. - 1 century B.C.: 117-244 A.D,

2. Ca.latis (Mangalia today), circa 350 B.C. - 15! century
B.C. 44-249 A.L.

3. Tormis (Ccnstantza tocay), circa 250 B.C, - ISt century B.C.:
27 B.C.-249 A.C.

4, T:.igca (Liblu aistrict), circa 70 B.C.

5. barcigegetusa U.pia Trajana (Hunedcara district), ©48-256
A.L.

st

It. Hida.e anc Mcuern Ages
A, Va._.achia
6. Chilia Veche (Tulcea district), circa 1360.
7. Curtea ce Arges (Argeg district), 1365-1418,
3. Drobeta Turnu Severin, 137:-1377.
9. Tirgovigte (Dimboviga district), 1418-1480, 1424-1425,
1436-.437, 1448-1458.
+0. Bucharest, 1462-1477.
B._Moldavia
... Luceava, 1377-1527, 1688, 1561-1564, 1578, 1594-1597, 1662-
~.665.
‘C. Iransy.vania
i2. Bala ce Arieg (Alba district), 1325-1442, 1458-1468.
»4. Baia Mare, _327-15£8, i54C-170L1.
4. Cluj, .33%-.54Z2.
5. Clbiu, .326-.528, 154C-.170i.
8. Lipova (Arad cistrict), 1348-1352, 1705.
.7. Bragov, _427-_430, l180l-18C2, 1618-1614, 1660-1674.
.8. Llghigrara (Mureg alstrict), 1433-14368, 16860-1873.
12, houna (Bistrita-Wis#ud cistrict), 1551.
<J. A.ba Iulia, .6.0-.871.
2l. ¢e'ca Mic¥d (Sibiu district), 1610.
2., Ziatna (Aiba district), 1626, 1628, 1834.
23. Fégdrag (Bragov aistrict), 1668-1884.
24. Aiuu (Aiba district), 16872-1673, 1679.
25. Bistrita (Bistrita-N#s¥ud district), 1672-1673.
28. Oradea, _TO8-.7.0.
7. Cravita-$iclova (Carag-Severin distriet), 1783, 181k, 18186,
28, Arad, 1843-.8493,



L'. Roman:is
29, Bucharest, .87C-1830

IV. Tcceay
40. Bucharest, since 1935.

Tre art of meua.s in homenla

The art ¢f mnecers has been practiced in Romania even from
the XVItL century, when in Transylvanla, uncer the Renaissance in-
f.uence, the first medals have been issued. In 160C, the mint of
Bala Mare struck a gold medal with the effigy of kihai Viteazul,

a [tumanian prince who fcr a short time cur.ng this year succeeded
to unify the three Rumanian principalities: Vallachie, Moldavia
and Transyivania,.

in 17.%, Constantin Brincoveanu, prince of Vallachia, struck
in Alba Iulia a gcla coin-medal serles, worthing five and six du-
cats, on the 258tH snniversary of hie reign.

Since tre IIxth century, many medals have been i:sued with
the mcst various themes.

cist of figures
Filg...- Perginar! hoard of gold daggers, as primitive money. Circs
+5C0 B.C.
Flg.2.- tilver drachm of Histria. Circa 48C B.C,
Fig.4.- Go.c distater struck by Alexander the Great in Sicyone.

38C B.C.
Flg.4.- Si_ver Geto-Laclan tetradrachm. IIITQ century B.C.
Flg.b.- Li_ver Qetc-Lacian alcrachm. IInd century B.C.

Figz.8,- Homan goic mecaliion, struck at Cyzicus by Constantine th
Great. 3E8.
Fig.7.- Romsn golc bar, foun near Bragov. Thessalonica, 379-380,

i ..o - helght 898,87 g.

Fig.8.- Byszantlne golcd solidus, struck by Alexander, Constantino-
pie, 3i2-91i3. ,

Fig.9.- Sliver aemarius struck by Radu I, prince of Vallachia,
1377-13838.

Flg.10. Uilver grossus struck by ctephen the Great, prince of Mo
cavia, 1457-1475.



Fige._..- Gnoe .0 uvucats-oiece, struck by Achatius Barcsai, prince
-f Transy-vania,

Fig..2.- Copper . ban, id67, struck at Birmingham.

rfz..d.- si.ver . .eu, struck at Bucharest, 1870.

rig.-4.- Nicke.-c.ac steel, 5 bani, 1968.

Fig..b.--Nickei-clac steei, 15 bani, 1968.

Fig..6.- Nicxel-claa steel, 25 bani, 19686.

Fig..7.- Hicke.L-c.ac steel, 1 leu, 1966,

Fig.18.- Nicke.-cl.aa steei, & lei, 1968.

Fig..3.- Otate Mint, Bucharest.

Fig.20.- Goid ccin-medal, struck by Constantin Brincoveanu, prin-
of Va__ackle, 17i3.

I'ig.2..- Ll.ver meda_.s with the portratts of Horila, Crisan and
Ciogca, lLeacers of the peasant revolt in Transylvanis,
1734-_735.
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